BANK OF GEORGIA

¢ )

Bank of Georgia Holdings PLC (“BGH?”), the holding company of JSC Bank of Georgia (“the Bank”), Georgia’s leading bank,
announces that the Bank has completed its legal restructuring as announced in December 2014 (link to December 2014
announcement: http://bogh.co.uk/en/announcements/bank-of-georgia-holdings-plc/press-releases). The reorganisation was undertaken
in accordance with the National Bank of Georgia’s intention to regulate banks in Georgia on a standalone basis and thereby limit
investments in non-banking subsidiaries by locally regulated banking entities.

BGH has established a 100% subsidiary JSC BGEO Group to act as an ultimate Georgian holding company, for the Group. The
group’s subsidiaries are grouped into banking businesses and investment businesses under JSC BGEO Group, which represents an
optimal fit to manage the group as a Georgia-focused banking group with an investment arm. The detailed group structure can be
found on this link: http://bogh.co.uk/en/announcements/bank-of-georgia-holdings-plc/press-releases. The board also intends to
rename Bank of Georgia Holdings PLC, UK registered holding company, into BGEO Group PLC.

There are no changes to the management structure of Bank of Georgia Holdings PLC, where Neil Janin will remain as Chairman of
Board of Directors and Irakli Gilauri will continue as Chief Executive Officer. At the Georgian holding company level, the Board has
appointed Irakli Gilauri as CEO of BGEO Group where he is joined by Archil Gachechiladze as Group CFO, in addition to his
existing role (Mr Gachechiladze currently is Deputy CEO, Investment Management at JSC Bank of Georgia), and by Avto
Namicheishvili as Group Deputy CEO, Legal. Murtaz Kikoria, currently Deputy CEO, Finance will succeed Irakli Gilauri as CEO of
JSC Bank of Georgia and Irakli Gilauri will become the chairman of JSC Bank of Georgia. In line with the group restructuring, the
board intends to sign new service agreements with senior management.

“Our recently updated strategy and the changes in our regulatory requirements, both of which were announced last year, created the
need for the new legal structure. The new structure, which is now very well streamlined for our strategy, will facilitate our continued
commitment to growing Bank of Georgia’s strong retail and corporate banking franchise and allow the Group to continue to capture
compelling investment opportunities in Georgia’s corporate sector,” said , CEO of Bank of Georgia Holdings PLC.

Bank of Georgia has, as of the date hereof, the following credit ratings:

Standard & Poor’s ‘BB-/B’
FitchRatings ‘BB-/B’
Moody’s ‘BI/NP’ (FC) & ‘Ba3/NP’ (LC)

For further information, please visit www.bgh.co.uk or contact:

Chief Executive Officer Deputy CEO, Finance Head of Investor Relations
+995 322 444 109 +995 322 444 126 +995 322 444 205
igilauri@bog.ge mkikoria@bog.ge ir@bog.ge

This news report is presented for general informational purposes only and should not be construed as an offer to sell or the solicitation of an offer to buy any securities



