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1.66 GEL/US$ 30 June 2009 period end
1.66 GEL/USS$ 1H 2009 average

1.66 GEL/USS$ Q2 2009 average

1.67 GEL/US$ 31 March 2009 period end
1.67 GEL/USS$ Q1 2009 average

1.66 GEL/US$ 30 June 2008 period end
1.50 GEL/USS$ 1H 2008 average

1.44 GEL/USS$ Q2 2008 average
Millions, unless otherwise noted Q2 2009 Growth y-o-y *
Bank of Georgia (Consolidated, Unaudited, | FRS-based) USs$ GEL
Total Operating Income (Revenue)? 48.6 80.6 -6%
Recurring Operating Costs 27.9 46.3 -5%
Normalised Net Operating | ncome® (NNOI) 20.7 342 -8%
Net Provision Expenses 245 40.7 466%
Net I ncome/(L 0ss) (2.6) (4.3) NMF

1H 2009 Growth y-o-y *

Bank of Georgia (Consolidated, Unaudited, | FRS-based) USs$ GEL
Total Operating Income (Revenue)? 97.9 162.3 -3%
Recurring Operating Costs 54.9 91.0 -3%
Normalised Net Operating | ncome® 43.0 71.3 -3%
Net Provision Expenses 43.9 728 397%
Net | ncome/(L 0ss) 05 0.8 -99%
Total Assets 1,753.9 2,907.8 -14%
Net L oans 1,055.3 1,749.6 -15%
Total Deposits 643.2 1,066.4 -30%
Tier | Capital Adequacy Ratio (BIS)* 23.9%
Total Capital Adequacy Ratio (BI S)° 34.2%
Tier | Capital Adequacy Ratio (NBG) 17.8%
Total Capital Adequacy Ratio (NBG) 18.4%

* Compared to the same period in 2008; growth calculations based on GEL values.

2 Revenue includes Net Interest Income and Net Non-Interest Income.

% Normalised for Net Non-Recurring Costs.

4

BIS Tier | Capital Adequacy Ratio equals Tier | Capital as of the period end divided by Total Risk Weighted Assets as of the same date, both calculated in
accordance with the requirements of Basd Accord I.

BIS Total Capital Adequacy Ratio equals Total Capital as of the period end divided by Total Risk Weighted Assets as of the same date, both calculated in
accordance with the requirements of Basdl Accord |

o

Bank of Georgiaisthe leading Georgian bank offering a broad range of cor porate and investment banking, retail banking, wealth management and
insurance services to its customers in Georgia, Ukraine and Belarus. Bank of Georgia isthe largest bank in Georgia by assets, loans, deposits and
equity, with 33.6% mar ket share by total assets (all data according to the NBG as of 30 June 2009). The bank has 140 branches and over 880,000
retail and morethan 146,000 cor por ate current accounts.

Bank of Georgia has, as of the date her eof, the following cr edit r atings:

Standard & Poor’'s ‘B/B’
FitchRatings ‘B/B’
Moody’s ‘B3/NP (FC) & ‘Ba3/NP’ (LC)

For further information, please visit www.bog.ge/ir or contact:

Chairman of the Supervisory Board CEO, Supervisory Board Member Head of Investor Relations
+995 32 444 858 +995 32 444 109 +995 32 444 256
nenukidze@bog.ge igilauri @bog.ge ir@bog.ge

This newsreport is presented for general informational purposes only and should not be construed as an offer to sell or the solicitation of an offer to buy any
securities. Certain statements in this news report are forward-looking statements and, as such, are based on the management’ s current expectations and are
subject to uncertainty and changes in circumstances.

The financial information as of Q2 2008, 1H 2008, Q1 2009, Q2 2009 and 1H 2009 contained in this news report is unaudited and reflects the best estimates
of management. The bank’ s actual results may differ significantly from the amountsreflected herein asaresult of various factors.
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JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

Bank of Georgia (LSE: BGEO, GSE: GEB) (the “Bank”), Georgia s leading bank, announced today its Q2 2009 and 1H 2009
consolidated results (IFRS-based, derived from management accounts), reporting a Q2 2009 Net Loss of GEL 4.3 million and
1H 2009 Net Income of GEL 0.8 million.

Q2 2009 Summary of the Bank’s Consolidated Results

In Q2 2009 the Bank’s performance continued to reflect challenging market conditions in the Bank’s principa markets and
globally. Throughout Q2 the Bank maintained a conservative liquidity management policy reducing its loan book and
increasing amount of liquid funds on its balance sheet. At the end of Q2 2009 the Bank’s liquidity ratio reached 38% (as
compared to 20% required by the FSA) despite retiring all of US$140 million Loan Passthrough Notes, which were callable
in June 2009.

Reduction of the Bank’s loan portfolio in Q2 2009 was the principa reason for the decrease of the Bank’s tota Operating
Income (Revenue) by 6.4% y-o-y to GEL 80.6 million, (down 1.4% g-0-q°). Net Interest Income declined 11.4% y-0-y to
GEL 49.5 million (down 5.7% g-0-0), and Net Non-Interest Income increased 2.8% y-0-y to GEL 31.1 million (up 6.3% g-o-
g). The decline of Net Interest Income during the quarter was a result of a 7.2% g-0-q decrease of Interest Income, which
reflects the contraction of the consolidated gross loan book of the Bank by GEL 142.2 million, or a decrease of 6.9% g-0-q.
Net Interest Margin (NIM) for the quarter stood at 8.1%, a decrease of 0.66 % from Q1 2009 and a decrease of 0.98% y-0-y
from Q2 2008. The decline of NIM was mainly due to the sharp increase in liquidity during the quarter. Net Fees and
Commission Income decreased 7.2% y-0-y to GEL 9.4 million (up 5.8% g-0-q) and Net Income from Documentary
Operations decreased 5.2% y-0-y to GEL 1.8 million, (down 20.7% g-0-q). Net Foreign Currency Related Income of GEL 7.1
million decreased by 32.1%y-0-y and by 19.5% g-0-g. The g-0-q decline was a result of the decreased FX income in Belarus
and Ukraine due to lower FX volatility and regulatory restrictions on foreign currency transactions in Ukraine. Net Other
Non-Interest Income increased 64.0% y-o-y to GEL 12.9 million, up 37.4% g-0-q due to the increased profitability during the
quarter of the Bank’s insurance and brokerage subsidiaries. The Bank’s Insurance Income grew 191.1% y-o-y to GEL 5.1
million, up 66.1% g-0-g and Brokerage Income increased by 300.0% g-0-q to GEL 1.3 million (decreased by 14.0% y-o-y).

NNOI decreased 8.1% y-0-y to GEL 34.3 million, down 7.6% g-0-q, reflecting a 3.8% ¢-0-q increase of Total Consolidated
Recurring Operating Costs for the quarter to GEL 46.3 million (down 5.2% y-0-y) in Q2 2009. Personnel Costs, the largest
Recurring Cost item, declined 14.9% y-0-y due to headcount reduction in Q4 2008, but has increased 5.5% ¢-0-q to GEL 23.2
million. The Personnel Cost increase in Q2 2009 was mostly due to increased performance driven bonus accrualsin insurance
and brokerage subsidiaries. Recurring Operating Costs excluding Personnel Costs reached atotal of GEL 23.1 million in Q2
2009, a 2.1% increase g-0-q. Normalized Cost/Income ratio (Costs exclude Net Non-Recurring Costs) increased to 57.5 % in
Q2 2009 from 54.6% in Q1 2009 and 56.9% in Q2 2008.

Challenging economic environment in Georgia and Ukraine was the key reason for the increase in the Bank’s Net Provision
Expense, which amounted to GEL 40.7 million for the quarter, up 26.9% g-0-g and 465.6% y-0-y. Net Provision Expensein
Georgia amounted to GEL 29.6 million (up 23.2% g-0-q) and in Ukraine GEL 11.0 million (up 17.5% g-0-Q).

1H 2009 Summary of the Bank’s Consolidated Results

In 1H 2009 the Bank’s Total Operating Income (Revenue) decreased 2.8% y-0-y to GEL 162.3 million, due to 3.5% y-o-y
decrease in Net Interest Income to GEL 101.9 million and 1.6% y-0-y decrease in Net Non-Interest Income to GEL 60.4
million. The decline of Net Interest Income reflects the decrease of the consolidated gross oan book from GEL 2,107 million
at the end of Q2 2008 to GEL 1,905 million in Q2 2009, a result of the conservative approach to liquidity management
adopted by the Bank following the armed conflict between Georgia and Russia in August 2008 (the “Conflict”), the global
financial crisisthat negatively affected the economies of Georgia and Ukraine and palitical tensionsin April and May in 2009
in Georgia. In 1H 2009, Net Foreign Currency Related Income declined by 33.0% y-o0-y to GEL 15.8 million. The Bank’s Net
Fees and Commission Income decreased 9.8% y-0-y to GEL 18.3 million, while Net Income from Documentary Operations
grew by 20.9% y-0-y to GEL 4.0 million. Net Other Non-Interest Income reached GEL 22.2 miillion, up 57.4% y-0-y, mostly
driven by the 139.9% growth of Net Insurance Income to GEL 8.1 million. Total Recurring Operating Costs decreased by

6 g-0-q compares Q2 2009 results with Q1 2009 results.
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2.5% y-0-y to GEL 91.0 million, mostly due to a 14.7% y-o-y decline of Personnel Cost, a result of the cost optimization
measures, including headcount reduction across the board, implemented by the Bank at the end of 2008.

The effect of the Conflict and the challenging economic environment in the Bank’s target markets prompted Net Provision
Expense of GEL 72.8 million booked by the Bank in 1H 2009, as compared to the Net Provision Expense of GEL 14.6
million for 1H 2008. The Bank had Net Provision Expense of GEL 20.4 million in Ukraine and GEL 53.6 million in Georgia

The Bank reported the Net Income of GEL 0.8 million for 1H 2009. On 30 June 2009, the Bank’s Consolidated Total Assets
stood at GEL 2.9 hillion, down 8.8% from 31 March 2009, 10.8% from 31 December 2008 and 14.5% from Q2 2008. The
Bank’s Net Loans decreased by 8.5% g-0-q (down 15.2% y-0-y) to GEL 1,750 million, reflecting the tightening of the Bank’s
lending policy in light of challenging economic environment in its target markets and the Bank’s conservative approach to
liquidity.

In Q2 2009 loan loss reserves amounted to GEL 155.1 million or 8.1% of consolidated gross loan book, up from 6.6% in Q1
2009. NPLs increased to GEL 148.8 million (up from GEL 104.6 million in Q1 2009), representing 7.8% of the consolidated
grossloansas at 30 June 2009, up from 5.1% in Q1 2009.

During 2009 both Georgia and Ukraine witnessed a system-wide decline in banking deposits. The Bank’s Client Deposits
decreased from GEL 1,193 million on 31 December 2008 to GEL 1,025 million on of 30 June 2009. Since year-end 2008
client deposits in Georgia decreased from GEL 1,045 million to GEL 909.3 million and in Ukraine from GEL127.4 million to
GEL114.8 million. As of 31 August 2009, Client Deposits reached GEL 1,030 million in Georgiaand GEL 113.3 million in
Ukraine.

In the first half of 2009, the Bank redeemed a total of US$260.1 million of wholesale debt financing. This included the
repayment of the US$65 million loan facility and US$43.5 million syndicated loan granted in December 2007 and August
2007, respectively, as well as the settlement of an aggregate amount of US$140 million of loan passthrough notes issued in
June and July of 2008.

The Bank’s consolidated Book Value per Share on 30 June 2009 stood at GEL 22.7, compared to GEL 22.8 as at 31 March
2009 and GEL 23.0 as of 31 December 2008.

In Q2 2009 the Bank's Tier | Capital Adequacy Ratio was 23.9% and Total Capitd Adequacy Ratio was 34.2% by BIS
standards.

JSC Bank of Georgia (Standalone)

Bank of Georgia's banking operations in Georgia, which are provided through JSC Bank of Georgia, reported Q2 2009
standalone Net Income of GEL 0.9 million, as compared to Net Income of GEL 11.3 in Q1 2009. The declinein profitability
compared to the previous quarter was mostly caused by increased provisions and lower Interest Income following the
decrease of the Bank’sloan book in Georgiain 1H 2009.

In Q2 2009 Total Operating Income amounted to GEL 62.3 million, down 6.5 % g-0-q and 12.4% y-0-y. Net Interest Income
stood at GEL 45.5 million, down 9.7% g-0-q and down 9.2% y-0-y. Net Non-Interest Income amounted to GEL 16.8 million,
up 3.3% g-o0-g and down 20.0% y-o-y. The g-0-q increase of Net Non-Interest Income was mainly attributed to the 2.9% g-o-
g growth of Net Fees and Commission Income to GEL 8.2 million. Net Income from Documentary Operations decreased
20.6% ¢g-0-q to GEL 1.8 million. On a standalone basis, Bank of Georgia's standalone Tota Recurring Operating Costs
increased 3.1% g-0-q to GEL 29.7 million, down 6.5% y-0-y. The y-o-y decline of Total Recurring Costs was driven
predominantly by 13.3% decline of Personnel Costs, which amounted to GEL 14.8 million in Q2 2009. The Bank's Net
Provision Expense on a standal one basis during the quarter reached GEL 29.6 million, attributed predominantly to the Bank’s
retail banking and wealth management loans.

Bank of Georgia's 1H 2009 Total Operating Income on a standalone basis stood at GEL 128.9 million down 6.4% y-0-y,
following a 0.5% y-o-y growth of Net Interest Income to GEL 95.9 million, and 21.8% y-0-y decline of Net Non-Interest
Income to GEL 33.1 million. The decline of Net Non-Interest Income was mostly due to 41.1% y-o0-y decline of Foreign
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Currency Related Income to GEL 12.0 million. The Total Recurring Cost of the Bank’s Georgian operations declined by
2.8% y-0-y, driven by a 14.5% reduction of personne costs on a y-0-y basis. Net Provision Expense in 1H 2009 reached
GEL 53.6 million, resulting in 1H 2009 standalone Net Income of GEL 12.2 million.

As of 30 June 2009 Bank of Georgia's Total Assets on a standalone basis stood at GEL 2.7 hillion, down 7.9% g-o0-q and
9.5% y-0-y. Net Loans declined 8.4% g-0-q to GEL 1.6 hillion, down by 11.7% y-0-y, as a result of the Bank’s conservative
lending policy. Reserve for loan losses at the end of Q2 2009 was up 11.9% g-o0-g reaching GEL 114.8 million, with reserve
on RB and WM loan losses representing 59.1% of total Reserve for Loan Losses on a standaone basis, up from 56.3% in Q1
2009 and 50.8% in Q4 2008. NPLs for the quarter stood at GEL 118.7 million, and represented 6.9% of the total gross loan
book, an increase from the sameratio of 4.7% in Q1 2009. The growth of the Bank of Georgia' s standalone NPLs was driven
by the growth of non-performing RB and WM loan from GEL 46.3 million in Q1 2009 to GEL 67.4 million in Q2 2009 and
growth of non-performing CB loans from GEL 41.1 million in Q1 2009 to GEL 51.3 million in Q2 2009.

Breakdown of the Standalone Total Gross L oans, currency, loan loss reserves and NPL s by Business Units

GEL million GEL Foreign Currency  GrossLoans LL Reserves Net Loan Book NPLs
RB + WM 219.3 675.5 894.9 (67.9) 8270 674
CB 178.2 617.4 795.6 (36.4) 759.3 513
Corporate Centre (mainly CB |oans) 4.7 21.7 26.3 (10.5) 15.8 -
Total 402.2 1,314.6 1,716.8 (114.8) 16020 1187

In Q2 2009, the Bank’s client deposits in Georgia stood at GEL 909.3 million as compared to GEL 979.0 million in Q1 2009
and GEL 1,045 million on 31 December 2008. The deposit growth trend, which started mid-May 2009 continued through the
end of August 2009, when Client Deposits reached GEL 1,030 million.

Breakdown of Standalone Total Deposits by currency

30-Jun-09 31-Mar-09 31-Dec-08
GEL million GEL ForeignCurrency Total GEL Foreign Currency Total GEL Foreign Currency Total
RB + WM 67.0 3233 3902 66.2 3076 3737 891 3294 4185
CB 271.8 2472 5190 266.3 339.0 605.2 245.8 380.8 626.7
Total 338.8 5705 909.3 3325 646.6 979.0 3350 7102 1,045.2

Asof 31 July 2009 Bank of Georgia on a standalone basis held market share of 33.7 %, 31.5%, 29.2 %, 39.6% and 34.7% by
total assets, gross loans, client deposits, shareholders' equity and regulatory capital, respectively in Georgi a'.

Capital Adequacy, Liquidity and Leverage

As of 30 June 2009, the Bank’s Tier | Capital Adequacy Ratio was 17.8% and Total Capital Adequacy Ratio was 18.4%
according to the Georgian FSA standards. According to the requirement of the Georgian FSA Tier | Capital Adequacy Ratio
should be no less than 8% and Total Capital Adequacy Ratio no less than 12%.

The Bank’s NBG Liquidity Ratio (standalone) remained flat at 37.6% on 30 June 2009, well above the NBG requirement of
20%.

The Bank’s standalone leverage ratio (Total Liabilities to Shareholders Equity) stood at 2.8x as of 30 June 2009, down from
3.1x on 31 March 2009.

BG Bank (Ukraine)

In Q2 2009 BG Bank’s Revenue increased to GEL 5.6 million, up 2.0% g-o-q and down 17.3% y-0-y. Recurring Costs
declined 19.0% g-o0-q to GEL 4.6 million, down 35.4% y-0-y. BG Bank’s Net Provision Expense for the quarter amounted to
GEL 11.0 million as compared to GEL 9.4 million in Q1 2009 and GEL 23.3 million booked in Q4 2008. In Q2 2009 BG

" Market share data are derived from the information published by the National Bank of Georgia (www.nbg.gov.ge) and represent an aggregation of standa one financial information
(non-1FRS, based on Nationa Bank of Georgiarequirements) filed by Georgian banks.
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Bank recorded Net Loss of GEL 10.8 million as compared to Net Loss of GEL 7.3 million in Q1 2009 and Net Loss of GEL
10.7 million in Q4 2008.

In 1H 2009 BG Bank’s Revenue decreased to GEL 11.1 million, down 16.6% y-o0-y. Recurring Costs stood at GEL 10.2
million, down 28.2% y-0-y. BG Bank’s Net Provision Charge for 1H 2009 reached GEL 20.4 million as compared to GEL
0.9 million recovery of provision charge in 1H 2008. In 1H 2009 BG Bank recorded Net Loss of GEL 18.1 million as
compared to Net Loss of GEL 40 thousand in 1H 2008.

BG Bank’s Total Assets decreased by 43.0% y-0-y to GEL 205.5 million (down 16.1% g-0-g), due to the decline in BG
Bank’s loan book as a result of conservative lending policy and increased provisioning. In Q2 2009 gross Loans to Clients
decreased 28.3% y-0-y to GEL 190.4 million (down 4.2% g-0-q) and loan loss reserves increased 23.4% g-0-g to GEL 39.0
million or 20.5% of BG Bank’s Gross Loan Book. 57.3% of BG Bank’s gross loans is issued in Hryvna and the remaining
loans are issued in foreign currency. As at 30 June 2009, BG Bank’'s NPLs stood at GEL 27.7 million, or 14.6% of BG
Bank’s Gross Loan book. The NPL coverage ratio stood at 140.9% as of 30 June 2009.

Breakdown of the BG Bank’s Total Gross L oans, currency, loan lossreserves and NPL s by Business Units

GEL millions UAH Foreign Currency Gross L oan Book LL Reserves Net L oan Book NPLs
RB 7.3 29.8 37.1 (12.8) 24.2 5.6
CB 101.8 51.5 153.3 (26.2) 127.1 22.1
Total 109.1 81.3 190.3 (39.0) 151.3 217

BG Bank’s Client Deposits dropped 5.1% g-0-g to GEL 114.8 million following the expiry of the NBU restriction on early
withdrawal of time deposits. BG Bank’s Tota Liahilities stood at GEL 156.9 million in Q2 2009, down 46.3% y-o-y and
14.6% g-0-q. BG Bank has no international wholesale funding obligations and its leverage stood at a healthy 3.2x as of 30
June 2009.

Breakdown of BG Bank’s Total Deposits by currency

30-Jun-09 31-Mar-09 31-Dec-08
GEL million UAH Foreign Currency Total UAH Foreign Currency Total UAH Foreign Currency Total
RB 27.3 49.8 771 271 47.0 741 26.7 520 817
CB 34.0 3.7 377 422 4.8 470 36.2 95 457
Total 61.3 535 1148 69.3 518 1211 659 615 1274

As of 30 June 2009, BG Bank’s regulatory position remained strong. National Bank of Ukraine (NBU) Capital Adequacy
Ratio of BG Bank stood at 24.5% well above 8% required by NBU. In Q2 2009 Current and Short-Term Liquidity Ratios of
BG Bank stood at 53% and 41%, respectively, higher than the NBU requirement of 40% and 20%, respectively

Belar uskiy Narodniy Bank, Belarus (BNB)

In Q2 2009 BNB's Total Operating Income decreased to GEL 1.7 million, down 29.6% g-0-q, mostly due to decreased FX
related income in Belarus during the quarter. In Q1 2009, BNB reported extraordinary FX related income due to one-off 20%
devaluation of BYR. BNB’s Recurring Costs stood at GEL 1.5 million, down 3.2% g-0-q, resulting in a Net Income of GEL
197 thousand as compared to Net Income of GEL 0.7 million in Q1 2009 and Net Loss of GEL 0.2 million in Q4 2008.

In 1H 2009 BNB's Total Operating Income reached GEL 4.1 million, while Total Recurring Operating Costs stood at GEL
3.0 million. NNOI equaled GEL 1.2 million for 1H 2009. BNB reported Net Income of GEL 0.9 million for 1H 2009.

On 30 June 2009 BNB's Total Assets stood at GEL 51.9 million, down 13.6% g-0-q and Gross Loansto Clients equaled GEL
27.4 million, down 7.5% g-0-q. Client Deposits amounted to GEL 16.2 million, down 36.1% g-o0-q, primarily caused by the
withdrawal of one deposit in the amount of US$3.75 million, which was part of the holdback at the time of the acquisition of
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BNB by the Bank. The second part of the holdback, subject to the holdback provision, in the amount of US$3.75 million may
be withdrawn in Q2 2010. Total Liabilities stood at GEL 19.1 million, down 27.9% g-o-q.

Breakdown of the BNB’s Total Gross L oans, currency, loan loss reser ves and NPL s by Business Units

GrossLoan
GEL million BYR Foreign Currency Book LL Reserves  Net Loan Book NPLs
RB 0.5 2.3 2.8 0.2 26 0.1
CB 115 13.1 24.6 (1.0) 23.6 2.2
Total 12.0 154 27.3 (1.2 26.2 23

Breakdown of BNB’'s Total Deposits by currency

30-Jun-09 31-Mar-09 31-Dec-08
GEL million BYR Foreign Currency Total BYR ForeignCurrency Total BYR Foreign Currency Total
RB 0.2 3.7 4.0 0.2 4.2 4.4 0.3 4.0 4.3
CB 3.7 8.6 12.3 4.2 16.8 21.0 9.1 17.3 26.4
Total 3.9 12.3 16.2 4.4 21.0 254 9.4 21.3 30.7

Total Capital Adequacy stood at solid 55.4%, while Tier | Capital Adequacy Ratio amounted to 28.7%. National Bank of
Belarus requires Total Capital Adeguacy ratio of 8% and Tier | Capital Adeguacy Ratio of 4%. As of 1 January 2010, capital
requirement by the National Bank of Belarus will increase from the current EUR 10 million to EUR 25 million.

Galt & Taggart Securities(GTS)

In Q2 2009 GTS completed rationalizing of its operations achieving closer integration of its teams in Georgia, Ukraine and
Belarus. GTS's Revenue for the quarter amounted to GEL 1.5 million and Net Income to GEL 0.8 million. GTS's Revenue for
1H 2009 was GEL 2.8 million and Net Income was GEL 0.9 million.

Asset Management (AM)

As part of the effort to restructure the Bank’ s position in the Asset Management segment, the Bank is in the process of sale of
its equity interest in GTAM to minority shareholder of GTAM. The sale is expected to be completed in the middle of
September 2009.

Insurance

Aldagi BCI, the Bank’ swholly-owned insurance subsidiary, reported Q2 2009 Net Income of GEL 1.6 million (as compared to
Net Income of GEL 656 thousand in Q1 2009 and Net Income of GEL 36 thousand in Q2 2008). The successful clean-up of
Aldagi BCI’s hedlth insurance portfolio and introduction of new tariffs trandated into 34.6% y-o-y growth of Q2 2009 Net
Premiums Earned to GEL 12.8 million (up 109.8% g-0-0). Revenue grew by 34.0% y-o-y to GEL 3.9 million in Q2 2009. The
notable improvement of Aldagi BCI's cost control and efficiency and better claims management resulted in the 23.5% y-o0-y
decrease of Operating Costs to GEL 2.3 million. In 1H 2009 Aldagi BCI’ s Gross Premiums Written grew 26.6% y-0-y to GEL
37.7 million. Net Premiums Earned increased 40.2% y-0-y, reaching GEL 24.5 million. Revenuefor 1H 2009 equaled GEL 7.8
million, up 45.3% y-0-y.

In light of Aldagi BCl's increased operating efficiency and improved financid performance, the Bank has temporarily
suspended its search for a strategic partner for Aldagi BCI announced previoudy. The Bank’s objective now isto complete the
rationalization of Aldagi BCI’s business and further improve company’ s financial performance. The Bank will again review its
position in respect of Aldagi BCI in 2010.
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Period Ended
Standalone, IFRS Based
000s, unless otherwise noted

Interest Income

Interest Expense

Net Interest Income

Fee & Commission Income

Fee & Commission Expense

Net Fee & Commission Income
Income From Documentary Operations
Expense On Documentary Operations

Net Income From Documentary
Operations
Net Foreign Currency Related Income

Net Other Non-I nterest Income

Net Non-Interest | ncome

Total Operating Income (Revenue)
Personnel Costs

Selling, General & Administrative Costs

Procurement & Operations Support
Expenses
Depreciation & Amortization

Other Operating Expenses

Total Recurring Oper ating Costs
Normalized Net Operating Income
Net Non-Recurring Income (Costs)
Profit Before Provisions

Net Provision Expense

Pre-Tax Income

Income Tax Expenses/(Benefit)

Net Income

STANDALONE Q22009 INCOME STATEMENT DATA

Q2 2009
GEL
(Unaudited)

85,582

40,087

45,495

10,442

2,212

8,230

2,376

601

1,775

6,392
404
16,801
62,297
14,836
5,974
2,571

5,229
1,082
29,692
32,605
(1,939)
30,666
29,508
1,069
160
908

Q1 2009*
GEL
(Unaudited)
90,982
40,620
50,363
10,231
2,231
8,000
2,692
456
2,237

5,583
450
16,270
66,632
14,695
6,325
2,725

4,097
945
28,787
37,845
538
37,307
24,032
13,275
1,991
11,284

Growth*
Q-0-Q

-5.94%
-1.31%
-9.66%
2.06%
-0.87%
2.88%
-11.74%
31.93%
-20.63%

14.50%
-10.36%
3.27%
-6.51%
0.96%
-5.56%
-5.62%

27.62%
14.50%
3.14%
-13.85%
NMF
-17.80%
23.16%
-91.95%
-91.95%
-91.95%

Q2 2008
GEL
(Unaudited)

91,222

41,131

50,090

12,161

2,001

10,160

2,290

417

1,873

9,161
(192)
21,003
71,093
17,106
6,175
3,242

3,886
1,348
31,758
39,336
2,609
41,945
8,553
33,392
5,009
28,383

1 Q1 2009 results reflect the downward restatement of both Interest Income and Net Provision Expense by GEL 2.9 million; Net Income for the period hasn't been revised.
2 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6579 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 30 June 2009

Growth
Y-O-Y

-6.18%
-2.54%
-9.17%
-14.14%
10.54%
-19.00%
3.76%
44.12%
-5.22%

-30.22%
NMF
-20.01%
-12.37%
-13.27%
-3.26%
-20.68%

34.55%
-19.76%
-6.50%
-17.11%
-215.52%
-26.89%
246.05%
-96.80%
-96.80%
-96.80%

3 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6700 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 31 March 2009

“4Growth calculations based on GEL values

5 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.4180 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 30 June 2008



STANDALONE 1H 2009 INCOME STATEMENT DATA

JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

Period Ended 1H 2009 1H 2008 Growth®
Standalone, IFRS Based GEL GEL Y-O-Y
000s, unless otherwise noted (Unaudited) (Unaudited)

Interest Income 176,564 172,065 2.61%
Interest Expense 80,706 76,661 5.28%
Net I nterest Income 95,858 95,404 0.48%
Fee & Commission Income 20,673 22,623 -8.62%
Fee & Commission Expense 4,443 3,330 33.41%
Net Fee & Commission Income 16,230 19,293 -15.88%
Income From Documentary Operations 5,068 4,237 19.62%
Expense On Documentary Operations 1,057 917 15.21%
Net | ncome From Documentary Oper ations 4,012 3,320 20.84%
Net Foreign Currency Related | ncome 11,975 20,334 -41.11%
Net Other Non-I nterest Income 854 (655) NMF
Net Non-Interest | ncome 33,071 42,292 -21.80%
Total Operating Income (Revenue) 128,929 137,696 -6.37%
Personnel Costs 29,531 34,558 -14.54%
Selling, General & Administrative Costs 12,299 10,850 13.35%
Procurement & Operations Support Expenses 5,296 6,346 -16.54%
Depreciation & Amortization 9,326 6,967 33.86%
Other Operating Expenses 2,026 1,450 39.74%
Total Recurring Oper ating Costs 58,479 60,171 -2.81%
Normalized Net Operating Income 70,450 77,525 -9.13%
Net Non-Recurring Income (Costs) (2,476) 966 NMF
Profit Before Provisions 67,974 78,491 -13.40%
Net Provision Expense 53,630 15,248 251.71%
Pre-Tax Income 14,344 63,243 -77.32%
Income Tax Expenses/(Benefit) 2,152 9,486 -77.32%
Net Income 12,192 53,757 -77.32%

1 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6579 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by
the National Bank of Georgiaas at 30 June 2009

2 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.4180 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by
the National Bank of Georgiaas at 30 June 2008

3Growth calculations based on GEL values



JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

STANDALONE Q2 2009 BALANCE SHEET DATA

30-Jun-09 31-Mar-09 30-Jun-08 Growth* Growth*

Standalone, IFRS Based GEL GEL GEL Y-O-Y Q-0-Q
000s, unless otherwise noted (Unaudited) (Unaudited) (Unaudited)
Cash & Cash Equivaents 109,758 111,960 104,615 4.92% -1.97%
Loans & Advances To Credit Institutions 321,190 425,656 362,014 -11.28% -24.54%

Mandatory Reserve With NBG 27,701 29,449 83,184 -66.70% -5.94%

Other Accounts With NBG 130,464 72,226 92,424 41.16% 80.63%

Baances With & Loans To Other Banks 163,026 323,981 186,406 -12.54% -49.68%
Available-For-Sale & Trading Securities - - - NMF NMF
Treasuries & Equivdents - - 17,993 NMF NMF
Other Fixed Income Instruments 57,259 38,333 87,717 -34.72% 49.37%
Gross Loans To Clients 1,716,837 1,852,315 1,852,581 -7.33% -7.31%
Less: Reserve For Loan Losses (114,821) (102,645) 204.19% 11.86%
Net Loans To Clients 1,602,016 1,749,670 1?1747;13?1 -11.73% -8.44%
Insurance Rel ated Assets - - - NMF NMF
Investments I n Other Business Entities, Net 314,518 314,507 314,228 0.09% 0.00%
Property & Equipment Owned, Net 224,240 231,471 215,779 3.92% -3.12%
Intangible Assets Owned, Net 7,260 6,807 3,741 94.10% 6.65%
Goodwill 22,783 22,783 22,643 0.62% 0.00%
Tax Assets - Current & Deferred - - - NMF NMF
Prepayments & Other Assets 27,155 15,263 23,885 13.69% 77.91%
Total Assets 2,686,180 2,916,451 2,967,447 -9.48% -7.90%
Client Deposits 909,252 978,977 1,166,566 -22.06% -7.12%
Deposits & Loans From Banks 16,265 29,348 82,623 -80.31% -44.58%
Borrowed Funds 1,009,720 1,162,801 903,644 11.74% -13.16%
I ssued Fixed Income Securities - - - NMF NMF
Insurance Related Liabilities - - - NMF NMF
Tax Liabilities - Current & Deferred 17,033 16,169 27,995 -39.16% 5.34%
Accruas& Other Liabilities 23,620 22,786 68,620 -65.58% 3.65%
Total Liabilities 1,975,888 2,210,081 2,249,447 -12.16% -10.60%
Ordinary Shares 31,272 31,261 31,248 0.08% 0.03%
Share Premium 470,349 467,390 461,268 1.97% 0.63%
Treasury Shares (1,123) (1,167) (1,469) -23.58% -3.75%
Retained Earnings 138,332 138,332 117,590 17.64% 0.00%
Reva uaion & Other Reserves 59,269 59,269 55,607 6.59% 0.00%
Net Income (Loss) For The Period 12,192 11,284 53,757 -77.32% 8.05%
Shareholders Equity Excluding Minority 710,291 706,370 718,000 -1.07% 0.56%
Interest
Minority Interest - - - NMF NMF
Total Shareholders Equity 710,291 706,370 718,000 -1.07% 0.56%
Total Liabilities & Shareholders Equity 2,686,180 2,916,451 2,967,447 -9.48% -7.90%

1 Converted to U.S. dollars for the convenience using a period-end exchange rate of GEL 1.6579 per US$1.00, such exchange rate being the official Georgian Lari to U.S. dollar period-end exchange rate as
reported by the National Bank of Georgia on 30 June 2009

2 Converted to U.S. dollars for the convenience using a period-end exchange rate of GEL 1.6700 per US$1.00, such exchange rate being the official Georgian Lari to U.S. dollar period-end exchange rate as
reported by the National Bank of Georgia on 31 March 2009

3 Converted to U.S. dollars for the convenience using a period-end exchange rate of GEL 1.4180 per US$1.00, such exchange rate being the official Georgia Lari to U.S. dollar period-end exchange rate as
reported by the National Bank of Georgia on 30 June 2008

4 Growth calculations based on GEL values



JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

BG BANK (UKRAINE) 1H 2009 INCOME STATEMENT DATA

Period Ended
Standalone, IFRS Based
000s, unless otherwise noted

Interest Income

Interest Expense

Net Interest Income

Fee & Commission Income

Fee & Commission Expense

Net Fee & Commission Income
Income From Documentary Operations
Expense On Documentary Operations
Net Income From Documentary Oper ations
Net Foreign Currency Related Income
Net Other Non-I nterest Income

Net Non-Interest | ncome

Total Operating Income (Revenue)
Personnel Costs

Selling, General & Administrative Costs
Procurement & Operations Support Expenses
Depreciation & Amortization

Other Operating Expenses

Total Recurring Oper ating Costs
Normalized Net Operating Income
Net Non-Recurring Income (Costs)
Profit Before Provisions

Net Provision Expense

Pre-Tax Income

Income Tax Expenses/(Benefit)

Net Income

1H 2009
GEL
(Unaudited)
20,251
13,053
7,198
1,899
426
1,473

2,381
3,854
11,052
6,472
1,788
1,082
487

412
10,241
811
(342)
469
20,407
(19,938)
(1,823)
(18,116)

1H 2008
GEL
(Unaudited)
24,936
14,218
10,718
1,607
560
1,047

1,484
2,530
13,248
8,879
4,929
424

34
14,266
(1,017)
104
(913)
(859)
(54
(15)
(40)

Growth®
Y-O-Y

-18.79%
-8.19%
-32.84%
18.17%
-23.86%
40.66%
NMF
NMF
NMF
60.49%
NMF
52.29%
-16.58%
-27.11%
-63.72%
NMF
14.89%
1108.04%
-28.21%
NMF
NMF
NMF
NMF

1 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6579 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 30 June 2009

2 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.4180 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 30 June 2008
3Growth calculations based on GEL values
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JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

BNB (BELARUS) 1H 2009 INCOME STATEMENT DATA

Period Ended
Standalone, IFRS Based
000s, unless otherwise noted

Interest Income
Interest Expense
Net Interest Income
Fee & Commission Income
Fee & Commission Expense
Net Fee & Commission Income
Income From Documentary Operations
Expense On Documentary Operations
Net Income From Documentary Oper ations
Net Foreign Currency Related Income
Net Other Non-I nterest Income
Net Non-Interest | ncome
Total Operating Income (Revenue)
Personnel Costs
Selling, General & Administrative Costs
Procurement & Operations Support Expenses
Depreciation & Amortization
Other Operating Expenses
Total Recurring Oper ating Costs
Normalized Net Operating Income
Net Non-Recurring Income (Costs)
Profit Before Provisions
Net Provision Expense
Pre-Tax Income
Income Tax Expenses/(Benefit)
Net Income

1H 2009

(Unaudited)

GEL

3,049
1,104
1,946
741
107
634

3

1

2
1,459
102
2,198
4,143
1,528
314
467
304
349
2,963
1,180
19
1,199
1
1,198
340
858

1 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6579 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 30 June 2009
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JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

Period Ended
Consolidated, IFRS Based

000s, unless otherwise noted

Interest Income

Interest Expense

Net Interest Income

Fee & Commission Income

Fee & Commission Expense

Net Fee & Commission Income
Income From Documentary Operations
Expense On Documentary Operations
Net Income From Documentary Operations
Net Foreign Currency Related Income
Net Insurance Income

Brokerage Income

Asset M anagement Income

Redized Net Investment Gains (L osses)
Other

Net Other Non-Interest Income

Net Non-Interest Income

Total Operating Income (Revenue)
Personnel Costs

Selling, Generd & Administrative Costs
Procurement & Operations Support Expenses
Depreciaion & Amortization

Other Operating Expenses

Total Recurring Operating Costs
Normalized Net Operating Income
Net Non-Recurring | ncome (Costs)
Profit Before Provisions

Net Provision Expense

Pre-Tax Income

Income Tax Expenses/(Benefit)

Net Income

1 Q1 2009 results reflect the downward restatement of both Interest Income and Net Provision Expense by GEL 2.9 million; Net Income for the period hasn't been revised

CONSOLIDATED Q22009 INCOME STATEMENT DATA

Q22009
GEL
(Unaudited)

94,547
45,097
49,451
11,918
2,490
9,428
2,377
601
1,776
7,064
5,052
1,348
256
306
5,902
12,864
31,132
80,582
23,193
9,976
3,888
6,576
2,691
46,324
34,258
(290
33,969
40,690
(6,721)
(2,395)
(4,326)

Q1 2009*
GEL
(Unaudited)

101,833
49,409
52,423
11,395

2,486
8,909
2,695
457
2,238
8,778
3,042
337
162
©)
5,826
9,364
29,289
81,713
21,985
11,688
2,957
5,185
2,830
44,645
37,068
(228)
36,839
32,061
4,778
(302)
5,080

Q22008
GEL
(Unaudited)

104,196
48,362
55,834
12,460

2,296
10,163
2,290
417
1,873
10,405
1,736
1,566
246
(375)
4,672
7,845
30,287
86,121
27,260
12,001
3,242
4,664
1,695
48,861
37,260
3,194
40,454
7,194
33,260
4,924
28,335

Growth®
Y-O-Y

-9.26%
-6.75%
-11.43%
-4.34%
8.43%
-7.23%
3.80%
44.16%
-5.19%
-32.11%
191.05%
-77.80%
4.04%
NMF
26.31%
63.97%
2.7%
-6.43%
-14.92%
-16.87%
19.92%
40.99%
58.82%
-5.19%
-8.06%
-109.07%
-0.29%
465.62%
NMF
NMF
NMF

Growth®
Q-0-Q

-7.15%
-8.73%
-5.67%
4.59%
0.17%
5.83%
-11.80%
31.64%
-20.66%
-19.53%
66.09%
3.05%
58.41%
NMF
1.30%
37.38%
6.29%
-1.38%
5.50%
-14.65%
3L.47%
26.83%
-4.89%
3.76%
-7.58%
26.77%
-7.79%
26.91%
NMF
692.93%
NMF

2 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6579 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by
the National Bank of Georgiaas at 30 June 2009
3 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6700 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by
the National Bank of Georgiaas at 31 March 2009

“4Growth calculations based on GEL values

5 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.4180 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 30 June 2008
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JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

CONSOLIDATED 1H 2009 INCOME STATEMENT DATA

Period Ended

Consolidated, IFRS Based

000s, unless otherwise noted

Interest Income

Interest Expense

Net Interest Income

Fee & Commission Income

Fee & Commission Expense

Net Fee & Commission Income
Income From Documentary Operations
Expense On Documentary Operations
Net Income From Documentary Operations
Net Foreign Currency Related Income
Net Insurance Income

Brokerage Income

Asset M anagement Income

Redized Net Investment Gains (L osses)
Other

Net Other Non-Interest Income

Net Non-Interest Income

Total Operating Income (Revenue)
Personnel Costs

Selling, Generd & Administrative Costs
Procurement & Operations Support Expenses
Depreciaion & Amortization

Other Operating Expenses

Total Recurring Operating Costs
Normalized Net Operating Income
Net Non-Recurring | ncome (Costs)
Profit Before Provisions

Net Provision Expense

Pre-Tax Income

Income Tax Expenses/(Benefit)

Net Income

GEL

196,380
94,506

101,874

23313
4,976
18,337
5,072
1,058
4,014
15,842
8,004
1,685
418
303
11,728
22,228
60,421
162,295
45,178
21,664
6,845
11,761
5521
90,969
71,326
(518)
70,808
72,751
(1,943)
(2,697)
754

1H 2008

GEL

(Unaudited)
196,777
91,177
105,599
24,230
3,890
20,340
4,237
917
3,320
23,631
3,373
2,841
892
(748)
7,767
14,125
61,416
167,016
52,989
23,305
6,346
8,694
2,006
93,339
73,676
11,862
85,538
14,645
70,893
10,640
60,253

Growth
Y-O-Y

-0.20%
3.65%
-3.53%
-3.7%
27.91%
-9.85%
19.71%
15.35%
20.91%
-32.96%
139.94%
-75.89%
-53.16%
NMF
51.00%
57.36%
-1.62%
-2.83%
-14.74%
-7.04%
7.87%
35.28%
175.21%
-2.54%
-3.19%
-104.37%
-17.22%
396.77%
NMF
NMF
-98.75%

1 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6579 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 30 June 2009

2 Converted to U.S. dollars for convenience using a period-end exchange rate of GEL 1.6700 per U$S1.00, such rate being the official Georgian Lari to U.S. dollar period-end exchange rate as reported by

the National Bank of Georgiaas at 31 March 2009
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JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

Consolidated, IFRS Based

000s, unless otherwise noted

Cash & Cash Equivdents

Loans & Advances To Credit Ingtitutions
Mandatory Reserve With NBG

Other Accounts With NBG

Ba ances With & Loans To Other Banks
Available-For-Sale & Trading Securities
Treasuries & Equivdents

Other Fixed I ncome Instruments

Gross Loans To Clients

Less: Reserve For Loan Losses

Net Loans To Clients

Insurance Rel ated Assets

Investments I n Other Business Entities, Net
Property & Equipment Owned, Net
Intangible Assets Owned, Net

Goodwill

Tax Assets - Current & Deferred
Prepayments & Other Assets

Total Assets

Client Deposits

Deposits & Loans From Banks
Borrowed Funds

I ssued Fixed Income Securities
Insurance Related Liabilities

Tax Liabilities - Current & Deferred
Accruads& Other Liabilities

Total Liabilities

Ordinary Shares

Share Premium

Treasury Shares

Retained Earnings

Revdudion & Other Reserves
Net Income (Loss) For The Period

Shareholders' Equity Excluding Minority I nterest

Minority Interest
Total Shareholders Equity
Total Liabilities& Shareholders Equity

CONSOLIDATED Q2 2009 BALANCE SHEET DATA

30-Jun-09

(Unaudited)

GEL

142,390
311,484
33,043
130,464
147,077
28,39
59,105
1,904,676
(155,072)
1,749,604
47,365
80,884
284,159
11,928
135,291
8,283
48,933
2,907,822

1,025,285
41,124
1,011,380
198
59,663
19,362
40,910
2,197,922

31,272
459,446
(1,793)
121,161
47,504
753
658,343
51,557
709,900
2,007,822

31-Mar-09
GEL

(Unaudited)
171,136
414,857
49,014
72,226
293,617
40,501
38,355
2,046,850
(135,245)
1,911,604
52,615
36,531
339,898
11,421
135,257
6,685
27,898
3,186,759

1,132,931
52,942
1,162,801
136
63,806
18,951
43,345
2,474,911

31,261
458,435
(2,002)
121,123
46,577
5,080
660,474
51,373
711,847
3,186,759

30-Jun-08

GEL

(Unaudited)
156,457
385,487
93,962
92,424
199,102
82,750
17,993
87,717
2,106,744
(44,368)
2,062,376
19,954
146,786
260,752
7,967
111,798
1,066
59,604
3,400,708

1,395,376
124,962
903,644

4,726
48,141
38,840

101,971
2,617,659

31,248
452,399
(1,251)
136,152
61,852
60,253
740,653
42,39
783,049
3,400,708

Growth®
Y-O-Y

-9.0%
-19.2%
-63.9%

41.2%
-26.1%
-65.7%

NMF
-32.6%

-9.6%
249.5%
-15.2%
137.4%
-44.9%

9.0%
49.7%
21.0%

NMF

-17.9%
-14.5%

-26.5%
-67.1%
11.9%
NMF
23.9%
-50.1%
-59.9%
-16.0%

0.1%
1.6%
43.3%
-11.0%
-23.2%
-98.7%
-11.1%
21.6%
-9.3%
-14.5%

Growth®
Q-0-Q

-16.80%
-24.92%
-30.75%
80.63%
-49.91%
NMF
NMF
54.10%
-6.95%
14.66%
-8.47%
NMF
121.41%
-16.40%
4.44%
0.03%
NMF
75.40%
-8.75%

-9.50%
-22.32%
-13.02%

NMF
NMF
2.17%
-5.62%
-11.19%

0.04%
0.22%
-10.43%
0.03%
1.99%
-85.18%
-0.32%
NMF
-0.27%
-8.75%

1 Converted to U.S. dollars for the convenience using a period-end exchange rate of GEL 1.6579 per US$1.00, such exchange rate being the official Georgian Lari to U.S. dollar period-end exchange rate as
reported by the National Bank of Georgia on 30 June 2009
2 Converted to U.S. dollars for the convenience using a period-end exchange rate of GEL 1.67 per US$1.00, such exchange rate being the official Georgia Lari to U.S. dollar period-end exchange rate as
reported by the National Bank of Georgia on 31 March 2009
3 Converted to U.S. dollars for the convenience using a period-end exchange rate of GEL 1.4180 per US$1.00, such exchange rate being the official GeorgiaLari to U.S. dollar period-end exchange rate as
reported by the National Bank of Georgia on 30 June 2008

4 Growth calculations based on GEL values
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JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

KEY RATIOS

Profitability Ratios
ROAA !, Annualised

1H 2009

1H 2008

Efficiency Ratios
Operating Cost To Average Total Assets *?, Annualised

Liquidity Ratios
Net Loans To Total Assets ™’



JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

Asset Quality
NPLs(in GEL) ®

KEY RATIOSCONT'D

1H 2009

148,767

1H 2008

32,086

Capital Adequacy
Equity To Total Assets

Per Share Values
Basic EPS (GEL) ¥

Selected Oper ating Data
Full Time Employees (FTEs)
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JSC Bank of Georgia Q2 2009 and 1H 2009 Consolidated Results

wWN -

N

NOTESTO KEY RATIOS

Return On Average Totd Assets (ROAA) equa s Net | ncome of the period divided by quarterly Average Tota Assets for the same period;

Return On Average Totd Equity (ROAE) equas Net Income of the period divided by quarterly Average Tota Equity for the same period;

Average Interest Earning Assets are caculated on a quarterly basis; Interest Earning Assets include: Loans And Advances To Credit Institutions, Treasuries And
Equivaents, Other Fixed Income I nstruments and Net Loans to Clients;

Cost Of Funds equds Interest Expense of the period divided by quarterly Average Interest Bearing Liabilities; Interest Bearing Liabilities Include: Client Deposits,
Deposits And Loans From Banks, Borrowed Funds and Issued Fixed Income Securities;

Net Spread equas I nterest Income To Average Interest Earning Assets less Cost Of Funds;

Net Interest Margin equa s Net | nterest Income of the period divided by quarterly Average Interest Earning Assets of the same period;

Loan Yield equds Interest Income, less Net Provision Expense, divided by quarterly Average Gross Loans To Clients;

Revenue equa s Tota Operating Income;

Net Fee And Commission Income includes Net Income From Documentary Operations of the period ;

Operating Leverage equds percentage change in Revenue less percentage change in Totd Costs;

Recurring Earning Power equd s Profit Before Provisions of the period divided by average Tota Assets of the same period;

Operating Cost equas Tota Recurring Operating Costs;

Cost includes Tota Recurring Operating Costs and Net Non-Recurring Costs (Income);

Cost/Income Ratio equas Costs of the period divided by Totd Operating Income (Revenue);

Cost/ Income, Bank of Georgia, standd one, equals non-consolidated Tota Costs of the bank of the period divided by non-consolidated Revenue of the bank of the
same period;

Total Employee Compensation Expense includes Personnel Costs;

Net Loans equa Net Loans To Clients;

Liquid Assets include: Cash And Cash Equivalents, Other Accounts With NBG, Baances With And Loans To Other Banks, Treasuries And Equivaents and Other
Fixed Income Securities as of the period end and are divided by Totd Assets as of the same date;

Total Depositsinclude Client Deposits and Deposits And Loans from Banks;

Total Equity equas Tota Shareholders Equity;

Due From Banks/ Due To Banks equals L oans And Advances To Credit | nstitutions divided by Deposits And Loans From Banks;

Leverage (Times) equals Totd Liabilities as of the period end divided by Total Equity as of the same date;

NPLs (in GEL) equas consolidated tota gross non-performing loans as of the period end; non-performing loans are loans that have debts in arrears for more than 90
caendar days;

Gross Loans equas Gross Loans To Clients;

Cost Of Risk equas Net Provision For Loan Losses of the period, plus provisions for (Iess recovery of) other assets, divided by quarterly average Gross Loans To
Clients over the same period,;

Reserve For Loan Losses To Gross Loans To Clients equd s reserve for loan | osses as of the period end divided by grossloansto clients as of the same date;

NPL Coverage Ratio equas Reserve For Loan |osses as of the period end divided by NPLs as of the same date;

BIS Tier | Capitd Adequacy Ratio equds Tier | Capita as of the period end divided by Totd Risk Weighted Assets as of the same date, both caculated in
accordance with the requirements of Basel Accord I;

BISTotd Capitd Adequacy Raio equas Tota Capitd as of the period end divided by Total Risk Weighted Assets as of the same date, both cal culated in accordance
with the requirements of Basel Accord I;

NBG Tier | Capitd Adequacy Ratio equds Tier | Capital as of the period end divided by Tota Risk Weighted Assets as of the same date, both caculated in
accordance with the requirements the Nationa Bank of Georgia;

NBG Totad Capitd Adequacy Ratio equas Tota Capita as of the period end divided by Tota Risk Weighted Assets as of the same dae, both cadculated in
accordance with the requirements of the Nationa Bank of Georgia;

Basic EPS equds Net Income of the period divided by the weighted average number of outstanding ordinary shares over the same period;

Fully Diluted EPS equals net income of the period divided by the number of outstanding ordinary shares as of the period end plus number of ordinary sharesin
contingent liabilities;

Book Value Per Share equd s Equity as of the period end, plus Treasury Shares, divided by the tota number of Outstanding Ordinary shares as of the same date.
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