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SELECTED FINANCIAL INFORMATION 

 
INCOME STATEMENT (QUARTERLY) BGEO Consolidated  Banking Business  Investment Business  Eliminations 

GEL thousands, unless otherwise noted 3Q17 3Q16 
Change 

y-o-y 
2Q17 

Change 

q-o-q  
3Q17 3Q16 

Change 

y-o-y 
2Q17 

Change 

q-o-q  
3Q17 3Q16 

Change 

y-o-y 
2Q17 

Change 

q-o-q 
 3Q17 3Q16 2Q17 

                       

Banking interest income   284,988 229,887 24.0% 271,006 5.2%  287,274 231,357 24.2% 272,946 5.2%  - - - - -  (2,286) (1,470) (1,940) 

Banking interest expense   (116,385) (93,530) 24.4% (110,907) 4.9%  (119,486) (93,604) 27.7% (112,638) 6.1%  - - - - -  3,101 74 1,731 

Net banking interest income   168,603 136,357 23.6% 160,099 5.3%  167,788 137,753 21.8% 160,308 4.7%  - - - - -  815 (1,396) (209) 

Fee and commission income   48,594 42,957 13.1% 45,359 7.1%  49,155 43,404 13.2% 45,903 7.1%  - - - - -  (561) (447) (544) 

Fee and commission expense   (15,840) (12,630) 25.4% (14,332) 10.5%  (16,014) (12,681) 26.3% (14,501) 10.4%  - - - - -  174 51 169 

Net fee and commission income   32,754 30,327 8.0% 31,027 5.6%  33,141 30,723 7.9% 31,402 5.5%  - - - - -  (387) (396) (375) 

Net banking foreign currency gain  19,614 21,567 -9.1% 19,282 1.7%  19,614 21,567 -9.1% 19,282 1.7%  - - - - -  - - - 

Net other banking income  2,375 3,822 -37.9% 780 NMF  2,653 4,168 -36.3% 1,047 153.4%  - - - - -  (278) (345) (267) 

Net insurance premiums earned  25,187 25,360 -0.7% 23,518 7.1%  - - - - -  25,943 25,990 -0.2% 24,110 7.6%  (756) (630) (592) 

Net insurance claims incurred  (15,190) (15,673) -3.1% (14,100) 7.7%  - - - - -  (15,190) (15,673) -3.1% (14,100) 7.7%  - - - 

Gross insurance profit   9,997 9,687 3.2% 9,418 6.1%  - - - - -  10,753 10,317 4.2% 10,010 7.4%  (756) (630) (592) 

Healthcare and pharmacy revenue  164,830 99,745 65.3% 170,792 -3.5%  - - - - -  164,830 99,745 65.3% 170,792 -3.5%  - - - 

Cost of healthcare and pharmacy services  (114,037) (64,228) 77.6% (119,459) -4.5%  - - - - -  (114,037) (64,228) 77.6% (119,459) -4.5%  - - - 

Gross healthcare and pharmacy profit   50,793 35,517 43.0% 51,333 -1.1%  - - - - -  50,793 35,517 43.0% 51,333 -1.1%  - - - 

Real estate revenue  29,935 55,973 -46.5% 38,255 -21.7%  - - - - -  30,192 55,973 -46.1% 38,490 -21.6%  (257) - (235) 

Cost of real estate  (25,788) (45,933) -43.9% (15,576) 65.6%  - - - - -  (25,788) (45,933) -43.9% (15,576) 65.6%  - - - 

Gross real estate profit   4,147 10,040 -58.7% 22,679 -81.7%  - - - - -  4,404 10,040 -56.1% 22,914 -80.8%  (257) - (235) 

Utility revenue 36,526 24,738 47.7% 30,335 20.4%  - - - - -  36,615 24,807 47.6% 30,432 20.3%  (89) (69) (97) 

Cost of utility (10,673) (7,796) 36.9% (8,400) 27.1%  - - - - -  (10,673) (7,796) 36.9% (8,400) 27.1%  - - - 

Gross utility profit 25,853 16,942 52.6% 21,935 17.9%  - - - - -  25,942 17,011 52.5% 22,032 17.7%  (89) (69) (97) 

Gross other investment profit   16,256 5,172 NMF 13,864 17.3%  - - - - -  16,248 5,247 NMF 13,794 17.8%  8 (76) 70 

Revenue   330,392 269,431 22.6% 330,417 0.0%  223,196 194,211 14.9% 212,039 5.3%  108,140 78,132 38.4% 120,083 -9.9%  (944) (2,912) (1,705) 

Salaries and other employee benefits  (77,183) (58,773) 31.3% (74,450) 3.7%  (50,638) (43,479) 16.5% (47,507) 6.6%  (27,361) (15,945) 71.6% (27,683) -1.2%  816 651 740 

Administrative expenses  (45,372) (30,701) 47.8% (42,575) 6.6%  (23,240) (18,512) 25.5% (22,286) 4.3%  (22,840) (12,898) 77.1% (20,853) 9.5%  708 709 564 

Banking depreciation and amortisation  (10,738) (9,476) 13.3% (10,197) 5.3%  (10,738) (9,476) 13.3% (10,197) 5.3%  - - - - -  - - - 

Other operating expenses   (2,266) (2,413) -6.1% (5,849) -61.3%  (738) (1,156) -36.2% (796) -7.3%  (1,528) (1,257) 21.6% (5,054) -69.8%  - - - 

Operating expenses   (135,559) (101,363) 33.7% (133,071) 1.9%  (85,354) (72,623) 17.5% (80,786) 5.7%  (51,729) (30,100) 71.9% (53,590) -3.5%  1,524 1,360 1,305 

Operating income before cost of credit risk / EBITDA           194,833 168,068 15.9% 197,346 -1.3%  137,842 121,588 13.4% 131,253 5.0%  56,411 48,032 17.4% 66,493 -15.2%  580 (1,552) (400) 

Profit from associates  167 256 -34.8% 606 -72.4%  147 - NMF 394 -62.7%  20 256 -92.2% 212 -90.6%  - - - 

Depreciation and amortisation of investment business (13,739) (9,755) 40.8% (12,787) 7.4%  - - - - -  (13,739) (9,755) 40.8% (12,787) 7.4%  - - - 

Net foreign currency loss from investment business  (6,470) (1,291) NMF (64) NMF  - - - - -  (6,470) (1,291) NMF (64) NMF  - - - 

Interest income from investment business   1,266 2,198 -42.4% 1,783 -29.0%  - - - - -  4,367 2,304 89.5% 3,513 24.3%  (3,101) (106) (1,730) 

Interest expense from investment business  (11,898) (8,878) 34.0% (13,385) -11.1%  - - - - -  (14,419) (10,536) 36.9% (15,515) -7.1%  2,521 1,658 2,130 

Operating income before cost of credit risk   164,159 150,598 9.0% 173,499 -5.4%  137,989 121,588 13.5% 131,647 4.8%  26,170 29,010 -9.8% 41,852 -37.5%  - - - 

Impairment charge on loans to customers   (34,202) (29,936) 14.3% (37,756) -9.4%  (34,202) (29,936) 14.3% (37,756) -9.4%  - - - - -  - - - 

Impairment charge on finance lease receivables  (781) (3,258) -76.0% (67) NMF  (781) (3,258) -76.0% (67) NMF  - - - - -  - - - 

Impairment charge on other assets and provisions  (3,835) (2,397) 60.0% (4,822) -20.5%  (1,849) (1,146) 61.3% (2,193) -15.7%  (1,986) (1,251) 58.8% (2,629) -24.5%  - - - 

Cost of credit risk   (38,818) (35,591) 9.1% (42,645) -9.0%  (36,832) (34,340) 7.3% (40,016) -8.0%  (1,986) (1,251) 58.8% (2,629) -24.5%  - - - 

Profit before non-recurring items and income tax  125,341 115,007 9.0% 130,854 -4.2%  101,157 87,248 15.9% 91,631 10.4%  24,184 27,759 -12.9% 39,223 -38.3%  - - - 

Net non-recurring items   (2,312) 35,157 NMF (2,708) -14.6%  (1,376) 3,471 NMF (1,017) 35.3%  (936) 31,686 NMF (1,691) -44.6%  - - - 

Profit before income tax   123,029 150,164 -18.1% 128,146 -4.0%  99,781 90,719 10.0% 90,614 10.1%  23,248 59,445 -60.9% 37,532 -38.1%  - - - 

Income tax (expense) benefit  (10,188) (8,614) 18.3% (4,520) 125.4%  (7,850) (4,853) 61.8% (3,284) 139.0%  (2,338) (3,761) -37.8% (1,236) 89.2%  - - - 

Profit 112,841 141,550 -20.3% 123,626 -8.7%  91,931 85,866 7.1% 87,330 5.3%  20,910 55,684 -62.4% 36,296 -42.4%  - - - 

Attributable to:                      

– shareholders of BGEO 106,278 135,925 -21.8% 117,176 -9.3%  91,545 84,936 7.8% 86,961 5.3%  14,733 50,989 -71.1% 30,215 -51.2%  - - - 

– non-controlling interests 6,563 5,625 16.7% 6,450 1.8%  386 930 -58.5% 369 4.6%  6,177 4,695 31.6% 6,081 1.6%  - - - 

 
                     

Earnings per share basic 2.82 3.55 -20.6% 3.10 -9.0%                 

Earnings per share diluted 2.70 3.55 -23.9% 2.98 -9.4%                 
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INCOME STATEMENT (YEAR TO DATE) BGEO Consolidated  Banking Business  Investment Business  Eliminations 

GEL thousands, unless otherwise noted 9M17 9M16 
Change 

y-o-y  
9M17 9M16 

Change 

y-o-y  
9M17 9M16 

Change 

y-o-y 
 9M17 9M16 

Change 

y-o-y 

                 

Banking interest income   821,325 669,923 22.6%  827,342 674,053 22.70%  - - -  (6,017) (4,130) 45.7% 

Banking interest expense   (332,288) (276,854) 20.0%  (338,366) (278,052) 21.70%  - - -  6,078 1,198 NMF 

Net banking interest income   489,037 393,069 24.4%  488,976 396,001 23.5%  - - -  61 (2,932) NMF 

Fee and commission income   137,102 121,134 13.2%  138,760 122,382 13.4%  - - -  (1,658) (1,248) 32.9% 

Fee and commission expense   (43,535) (33,854) 28.6%  (44,024) (34,242) 28.6%  - - -  489 388 26.0% 

Net fee and commission income   93,567 87,280 7.2%  94,736 88,140 7.5%  - - -  (1,169) (860) 35.9% 

Net banking foreign currency gain  58,596 55,496 5.6%  58,596 55,496 5.6%  - - -  - - - 

Net other banking income  5,937 8,962 -33.8%  6,715 10,045 -33.2%  - - -  (778) (1,083) -28.2% 

Net insurance premiums earned  74,501 71,038 4.9%  - - -  76,411 73,425 4.1%  (1,910) (2,387) -20.0% 

Net insurance claims incurred  (44,863) (46,526) -3.6%  - - -  (44,863) (46,526) -3.6%  - - - 

Gross insurance profit   29,638 24,512 20.9%  - - -  31,548 26,899 17.3%  (1,910) (2,387) -20.0% 

Healthcare and pharmacy revenue  507,754 243,787 108.3%  - - -  507,754 243,787 108.3%  - - - 

Cost of healthcare and pharmacy services  (353,286) (151,146) 133.7%  - - -  (353,286) (151,146) 133.7%  - - - 

Gross healthcare and pharmacy profit   154,468 92,641 66.7%  - - -  154,468 92,641 66.7%  - - - 

Real estate revenue  88,101 91,077 -3.3%  - - -  88,849 91,077 -2.4%  (748) - NMF 

Cost of real estate  (58,556) (72,624) -19.4%  - - -  (58,556) (72,624) -19.4%  - - - 

Gross real estate profit   29,545 18,453 60.1%  - - -  30,293 18,453 64.2%  (748) - NMF 

Utility revenue 94,013 24,738 NMF  - - -  94,282 24,807 280.1%  (269) (69) NMF 

Cost of utility (28,780) (7,796) NMF  - - -  (28,780) (7,796) NMF  - - - 

Gross utility profit 65,233 16,942 NMF  - - -  65,502 17,011 NMF  (269) (69) NMF 

Gross other investment profit   34,416 12,124 183.9%  - - -  34,326 12,242 NMF  90 (118) NMF 

Revenue   960,437 709,479 35.4%  649,023 549,682 18.1%  316,137 167,246 89.0%  (4,723) (7,449) -36.6% 

Salaries and other employee benefits  (219,165) (157,061) 39.5%  (142,424) (120,491) 18.2%  (79,032) (38,444) 105.6%  2,291 1,874 22.3% 

Administrative expenses  (130,680) (83,582) 56.3%  (68,046) (57,018) 19.3%  (64,472) (28,726) 124.4%  1,838 2,162 -15.0% 

Banking depreciation and amortisation  (30,460) (27,568) 10.5%  (30,460) (27,568) 10.5%  - - -  - - - 

Other operating expenses   (9,066) (4,647) 95.1%  (2,263) (2,631) -14.0%  (6,802) (2,016) NMF  - - - 

Operating expenses   (389,371) (272,858) 42.7%  (243,193) (207,708) 17.1%  (150,306) (69,186) 117.2%  4,128 4,036 2.3% 

Operating income before cost of credit risk / EBITDA           571,066 436,621 30.8%  405,830 341,974 18.7%  165,831 98,060 69.1%  (595) (3,413) -82.6% 

Profit from associates  1,287 4,074 -68.4%  1,055 - NMF  232 4,074 -94.3%  - - - 

Depreciation and amortisation of investment business (37,997) (19,823) 91.7%  - - -  (37,997) (19,823) 91.7%  - - - 

Net foreign currency loss from investment business  (5) (4,687) -99.9%  - - -  (5) (4,687) -99.9%  - - - 

Interest income from investment business   4,801 3,539 35.7%  - - -  10,879 4,737 129.7%  (6,078) (1,198) NMF 

Interest expense from investment business  (35,590) (12,757) NMF  - - -  (42,263) (17,368) 143.3%  6,673 4,611 44.7% 

Operating income before cost of credit risk   503,562 406,967 23.7%  406,885 341,974 19.0%  96,677 64,993 48.7%  - - - 

Impairment charge on loans to customers   (113,299) (88,972) 27.3%  (113,299) (88,972) 27.3%  - - -  - - - 

Impairment charge on finance lease receivables  (988) (3,901) -74.7%  (988) (3,901) -74.7%  - - -  - - - 

Impairment charge on other assets and provisions  (16,421) (8,248) 99.1%  (10,581) (4,271) 147.7%  (5,840) (3,977) 46.8%  - - - 

Cost of credit risk   (130,708) (101,121) 29.3%  (124,868) (97,144) 28.5%  (5,840) (3,977) 46.8%  - - - 

Profit before non-recurring items and income tax  372,854 305,846 21.9%  282,017 244,830 15.2%  90,837 61,016 48.9%  - - - 

Net non-recurring items   (8,391) (12,222) -31.3%  (4,087) (44,300) -90.8%  (4,304) 32,078 NMF  - - - 

Profit before income tax   364,463 293,624 24.1%  277,930 200,530 38.6%  86,533 93,094 -7.0%  - - - 

Income tax (expense) benefit  (19,823) 46,210 NMF  (15,541) 23,662 NMF  (4,282) 22,548 NMF  - - - 

Profit 344,640 339,834 1.4%  262,389 224,192 17.0%  82,251 115,642 -28.9%  - - - 

Attributable to:                

– shareholders of BGEO 323,885 311,403 4.0%  261,147 221,113 18.1%  62,738 90,290 -30.5%  - - - 

– non-controlling interests 20,755 28,431 -27.0%  1,242 3,079 -59.7%  19,513 25,352 -23.0%  - - - 

 
               

Earnings per share basic 8.56 8.12 5.4%             

Earnings per share diluted 8.20 8.12 1.0%             
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BALANCE SHEET BGEO Consolidated  Banking Business  Investment Business  Eliminations 

GEL thousands, unless otherwise 

noted  
Sep-17 Sep-16 

Change 

y-o-y 
Jun-17 

Change 

q-o-q  
Sep-17 Sep-16 

Change 

y-o-y 
Jun-17 

Change 

q-o-q  
Sep-17 Sep-16 

Change 

y-o-y 
Jun-17 

Change 

q-o-q  
Sep-17 Sep-16 Jun-17 

                       

Cash and cash equivalents 1,721,811 1,197,687 43.8% 1,454,387 18.4%  1,648,098 1,090,320 51.2% 1,401,728 17.6%  345,137 239,953 43.8% 349,166 -1.2%  (271,424) (132,586) (296,507) 

Amounts due from credit institutions 985,120 944,061 4.3% 1,090,259 -9.6%  950,775 844,782 12.5% 976,811 -2.7%  60,565 164,021 -63.1% 152,634 -60.3%  (26,220) (64,742) (39,186) 

Investment securities 1,421,401 1,171,440 21.3% 1,398,097 1.7%  1,469,274 1,169,763 25.6% 1,396,832 5.2%  33,914 3,061 NMF 47,625 -28.8%  (81,787) (1,384) (46,360) 

Loans to customers and finance lease 

receivables 
6,917,211 5,676,225 21.9% 6,517,773 6.1%  6,951,493 5,715,737 21.6% 6,579,996 5.6%  - - - - -  (34,282) (39,512) (62,223) 

Accounts receivable and other loans 177,658 119,381 48.8% 155,463 14.3%  7,681 23,776 -67.7% 4,050 89.7%  174,493 116,236 50.1% 152,309 14.6%  (4,516) (20,631) (896) 

Insurance premiums receivable 53,998 52,842 2.2% 59,658 -9.5%  - - - - -  54,326 53,349 1.8% 60,188 -9.7%  (328) (507) (530) 

Prepayments  164,911 91,578 80.1% 98,073 68.2%  54,808 21,474 155.2% 26,623 105.9%  110,135 70,104 57.1% 71,701 53.6%  (32) - (251) 

Inventories 230,661 164,567 40.2% 204,433 12.8%  20,893 9,470 120.6% 9,374 122.9%  209,768 155,097 35.2% 195,059 7.5%  - - - 

Investment property 319,059 264,790 20.5% 306,140 4.2%  175,071 141,612 23.6% 162,538 7.7%  148,323 123,178 20.4% 147,937 0.3%  (4,335) - (4,335) 

Property and equipment  1,537,012 1,224,620 25.5% 1,453,730 5.7%  343,282 329,538 4.2% 336,909 1.9%  1,189,395 895,082 32.9% 1,112,486 6.9%  4,335 - 4,335 

Goodwill 159,570 107,298 48.7% 159,569 0.0%  33,351 33,453 -0.3% 33,453 -0.3%  126,219 73,845 70.9% 126,116 0.1%  - - - 

Intangible assets  79,573 50,745 56.8% 77,150 3.1%  53,939 38,199 41.2% 52,347 3.0%  25,634 12,546 104.3% 24,803 3.4%  - - - 

Income tax assets 6,826 22,874 -70.2% 6,453 5.8%  1,582 13,106 -87.9% 1,333 18.7%  5,244 9,768 -46.3% 5,120 2.4%  - - - 

Other assets 188,239 197,980 -4.9% 190,555 -1.2%  102,984 133,456 -22.8% 112,474 -8.4%  92,038 67,539 36.3% 83,663 10.0%  (6,783) (3,015) (5,582) 

Total assets 13,963,050 11,286,088 23.7% 13,171,740 6.0%  11,813,231 9,564,686 23.5% 11,094,468 6.5%  2,575,191 1,983,779 29.8% 2,528,807 1.8%  (425,372) (262,377) (451,535) 

Client deposits and notes 6,252,228 4,700,324 33.0% 5,319,398 17.5%  6,549,904 4,900,490 33.7% 5,655,341 15.8%  - - - - -  (297,676) (200,166) (335,943) 

Amounts due to credit institutions  2,774,525 2,740,926 1.2% 3,077,869 -9.9%  2,350,438 2,396,969 -1.9% 2,602,303 -9.7%  459,158 380,745 20.6% 538,534 -14.7%  (35,071) (36,788) (62,968) 

Debt securities issued  1,691,260 1,036,086 63.2% 1,582,431 6.9%  1,298,641 722,089 79.8% 1,312,990 -1.1%  479,142 317,619 50.9% 319,033 50.2%  (86,523) (3,622) (49,592) 

Accruals and deferred income 160,530 107,974 48.7% 141,801 13.2%  31,332 15,229 105.7% 28,639 9.4%  132,783 113,257 17.2% 113,162 17.3%  (3,585) (20,512) - 

Insurance contracts liabilities 77,695 70,840 9.7% 81,446 -4.6%  - - - - -  77,695 70,840 9.7% 81,446 -4.6%  - - - 

Income tax liabilities 16,238 28,678 -43.4% 12,930 25.6%  14,769 25,912 -43.0% 11,363 30.0%  1,469 2,766 -46.9% 1,567 -6.3%  - - - 

Other liabilities 326,687 212,511 53.7% 412,467 -20.8%  47,661 26,923 77.0% 38,364 24.2%  281,543 186,877 50.7% 377,135 -25.3%  (2,517) (1,289) (3,032) 

Total liabilities 11,299,163 8,897,339 27.0% 10,628,342 6.3%  10,292,745 8,087,612 27.3% 9,649,000 6.7%  1,431,790 1,072,104 33.5% 1,430,877 0.1%  (425,372) (262,377) (451,535) 

Share capital  1,151 1,154 -0.3% 1,152 -0.1%  1,151 1,154 -0.3% 1,152 -0.1%  - - - - -  - - - 

Additional paid-in capital 138,144 245,317 -43.7% 140,480 -1.7%  - 105,293 NMF - -  138,144 140,024 -1.3% 140,480 -1.7%  - - - 

Treasury shares (54) (37) 45.9% (51) 5.9%  (54) (37) 45.9% (51) 5.9%  - - - - -  - - - 

Other reserves 152,577 108,442 40.7% 143,308 6.5%  (22,593) 5,801 NMF (24,983) -9.6%  175,170 102,641 70.7% 168,291 4.1%  - - - 

Retained earnings 2,071,482 1,787,743 15.9% 1,964,893 5.4%  1,535,239 1,343,727 14.3% 1,462,965 4.9%  536,243 444,016 20.8% 501,928 6.8%  - - - 

Total equity attributable to 

shareholders of the Group 
2,363,300 2,142,619 10.3% 2,249,782 5.0%  1,513,743 1,455,938 4.0% 1,439,083 5.2%  849,557 686,681 23.7% 810,699 4.8%  - - - 

Non-controlling interests 300,587 246,130 22.1% 293,616 2.4%  6,743 21,136 -68.1% 6,385 5.6%  293,844 224,994 30.6% 287,231 2.3%  - - - 

Total equity 2,663,887 2,388,749 11.5% 2,543,398 4.7%  1,520,486 1,477,074 2.9% 1,445,468 5.2%  1,143,401 911,675 25.4% 1,097,930 4.1%  - - - 

Total liabilities and equity 13,963,050 11,286,088 23.7% 13,171,740 6.0%  11,813,231 9,564,686 23.5% 11,094,468 6.5%  2,575,191 1,983,779 29.8% 2,528,807 1.8%  (425,372) (262,377) (451,535) 

Book value per share 62.99 56.03 12.4% 59.75 5.4%                 
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BELARUSKY NARODNY BANK (BNB) 

 
INCOME STATEMENT, HIGHLIGHTS 

 
3Q17 3Q16 

Change 

y-o-y 
2Q17 

Change 

q-o-q 
 9M17 9M16 

Change 

y-o-y 

GEL thousands, unless otherwise stated          

           

 Net banking interest income   6,729 7,830 -14.1% 7,946 -15.3%  23,376 22,730 2.8% 

 Net fee and commission income   2,287 1,739 31.5% 2,278 0.4%  6,915 5,469 26.4% 

 Net banking foreign currency gain  2,780 1,175 136.6% 2,818 -1.3%  7,396 5,756 28.5% 

 Net other banking income 212 79 NMF 155 36.8%  478 326 46.6% 

 Revenue   12,008 10,823 10.9% 13,197 -9.0%  38,165 34,281 11.3% 

 Operating expenses   (7,845) (4,982) 57.5% (7,233) 8.5%  (21,480) (14,422) 48.9% 

 Operating income before cost of credit risk  4,163 5,841 -28.7% 5,964 -30.2%  16,685 19,859 -16.0% 

 Cost of credit risk   299 (3,043) NMF (3,241) NMF  (8,575) (6,634) 29.3% 

 Net non-recurring items   - (4) NMF 2 NMF  (55) (15) NMF 

 Profit before income tax   4,462 2,794 59.7% 2,725 63.7%  8,055 13,210 -39.0% 

 Income tax expense (728) (441) 65.1% (455) 60.0%  (1,381) (6,431) -78.5% 

 Profit 3,734 2,353 58.7% 2,270 64.5%  6,674 6,779 -1.5% 

 

 

BALANCE SHEET, HIGHLIGHTS Sep-17 Sep-16 
Change 

y-o-y 
Jun-17 

Change 

q-o-q 

GEL thousands, unless otherwise stated      

      

Cash and cash equivalents 105,475 67,096 57.2% 61,709 70.9% 

Amounts due from credit institutions 10,146 3,292 208.2% 4,154 144.2% 

Investment securities 120,521 68,860 75.0% 99,333 21.3% 

Loans to customers and finance lease receivables 380,326 327,170 16.2% 369,647 2.9% 

Other assets 32,873 27,317 20.3% 29,240 12.4% 

Total assets 649,341 493,735 31.5% 564,083 15.1% 

Client deposits and notes  316,413 200,742 57.6% 263,681 20.0% 

Amounts due to credit institutions 221,712 198,446 11.7% 195,466 13.4% 

Debt securities issued  29,685 15,484 91.7% 28,334 4.8% 

Other liabilities 4,896 6,978 -29.8% 4,730 3.5% 

Total liabilities 572,706 421,650 35.8% 492,211 16.4% 

Total equity attributable to shareholders of the Group 76,635 57,826 32.5% 71,872 6.6% 

Non-controlling interests - 14,259 NMF - - 

Total equity 76,635 72,085 6.3% 71,872 6.6% 

Total liabilities and equity 649,341 493,735 31.5% 564,083 15.1% 
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BANKING BUSINESS KEY RATIOS 3Q17 3Q16 2Q17  Sep-17 Sep-16 

Profitability  
  

   

ROAA, Annualised 3.2% 3.6% 3.2%  3.2% 3.3% 

ROAE, Annualised 24.5% 24.3% 23.5%  23.7% 22.4% 

RB ROAE  33.4% 31.6% 26.5%  29.1% 28.4% 

CIB ROAE 13.0% 17.9% 20.0%  17.1% 17.5% 

Net Interest Margin, Annualised 7.3% 7.3% 7.3%  7.3% 7.4% 

RB NIM 8.5% 9.0% 8.6%  8.6% 9.1% 

CIB NIM 3.5% 3.4% 3.3%  3.4% 3.6% 

Loan Yield, Annualised 14.3% 14.1% 14.3%  14.2% 14.2% 

RB Loan Yield 16.3% 16.6% 16.4%  16.2% 17.0% 

CIB Loan Yield 10.6% 10.1% 10.6%  10.6% 10.2% 

Liquid Assets Yield, Annualised 3.5% 3.1% 3.4%  3.4% 3.1% 

Cost of Funds, Annualised 4.8% 4.7% 4.8%  4.7% 4.8% 

Cost of Client Deposits and Notes, Annualised 3.5% 3.6% 3.6%  3.5% 4.0% 

RB Cost of Client Deposits and Notes 2.9% 3.3% 3.0%  3.0% 3.4% 

CIB Cost of Client Deposits and Notes 3.9% 3.5% 4.2%  3.9% 4.1% 

Cost of Amounts Due to Credit Institutions, Annualised 6.5% 6.5% 6.6%  6.4% 6.1% 

Cost of Debt Securities Issued 7.9% 6.6% 7.1%  7.2% 7.0% 

Operating Leverage, Y-O-Y -2.6% -8.6% -0.1%  1.0% -6.2% 

Operating Leverage, Q-O-Q -0.4% 1.9% -5.7%  0.0% 0.0% 

Efficiency       

Cost / Income 38.2% 37.4% 38.1%  37.5% 37.8% 

RB Cost / Income 37.8% 38.7% 38.8%  38.1% 40.5% 

CIB Cost / Income 34.5% 31.1% 32.8%  32.4% 29.9% 

Liquidity        

NBG Liquidity Ratio 44.4% 41.4% 44.1%  44.4% 41.4% 

Liquid Assets To Total Liabilities 39.5% 38.4% 39.1%  39.5% 38.4% 

Net Loans To Client Deposits and Notes 106.1% 116.6% 116.4%  106.1% 116.6% 

Net Loans To Client Deposits and Notes + DFIs 90.0% 93.9% 97.6%  90.0% 93.9% 

Leverage (Times) 6.8 5.5 6.7  6.8 5.5 

Asset Quality:       

NPLs (in GEL) 297,134 260,963 304,320  297,134 260,963 

NPLs To Gross Loans To Clients 4.1% 4.4% 4.4%  4.1% 4.4% 

NPL Coverage Ratio 93.6% 86.5% 90.2%  93.6% 86.5% 

NPL Coverage Ratio, Adjusted for discounted value of collateral 132.8% 131.1% 131.5%  132.8% 131.1% 

Cost of Risk, Annualised 2.0% 2.3% 2.2%  2.2% 2.2% 

RB Cost of Risk 2.0% 2.4% 3.1%  2.8% 2.4% 

CIB Cost of Risk 2.3% 1.9% 0.5%  1.0% 1.8% 

Capital Adequacy:        

NBG (Basel II) Tier I Capital Adequacy Ratio 11.1% 11.0% 10.6%  11.1% 11.0% 

NBG (Basel II) Total Capital Adequacy Ratio 16.2% 16.2% 15.6%  16.2% 16.2% 

Selected Operating Data:        

Total Assets Per FTE, BOG Standalone 1,737 1,529 1,640  1,737 1,529 

Number Of Active Branches, Of Which:  283 276 280  283 276 

 - Express Branches (including Metro)  153 122 138  153 122 

 - Bank of Georgia Branches  119 143 131  119 143 

 - Solo Lounges  11 11 11  11 11 

Number Of ATMs 829 772 827  829 772 

Number Of Cards Outstanding, Of Which:  2,176,761 1,996,836 2,117,652  2,176,761 1,996,836 

 - Debit cards 1,431,859 1,185,333 1,342,214  1,431,859 1,185,333 

 - Credit cards 744,902 811,503 775,438  744,902 811,503 

Number Of POS Terminals 11,997 10,017 11,303  11,997 10,017 

 

FX Rates: 
      

GEL/US$ exchange rate (period-end) 2.4767 2.3297 2.4072    

GEL/GBP exchange rate (period-end) 3.3158 3.0284 3.1192    

 
 Sep-17 Sep-16 Jun-17 

Full Time Employees, Group, Of Which:  25,425 21,441 24,823 

Total Banking Business Companies, of which: 6,801 6,256 6,764 

 - Full Time Employees, BOG Standalone 5,293 4,866 5,297 

 - Full Time Employees, BNB 679 598 649 

 - Full Time Employees, BB other 829 792 818 

Total Investment Business Companies, of which: 18,624 15,185 18,059 

 - Full Time Employees, Georgia Healthcare Group 15,075 12,360 14,677 

 - Full Time Employees, Aldagi 319 280 291 

 - Full Time Employees, GGU 2,501 2,428 2,428 

 - Full Time Employees, m2 115 62 81 

 - Full Time Employees, IB Other  614 55 582 

 

 

 

 

 

 

  

Shares Outstanding Sep-17 Sep-16 Jun-17 

Ordinary Shares Outstanding 37,520,410 38,238,796 37,652,034 

Treasury Shares Outstanding 1,864,302 1,261,524 1,760,286 

Total Shares Outstanding 39,384,712 39,500,320 39,412,320 
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Annex: 

 

Glossary 

 

1. Return on average total assets (ROAA) equals Profit for the period divided by monthly average total assets for the same period; 

2. Return on average total equity (ROAE) equals Profit for the period attributable to shareholders of BGEO divided by monthly 

average equity attributable to shareholders of BGEO for the same period; 

3. Net Interest Margin (NIM) equals Net Banking Interest Income of the period divided by monthly Average Interest Earning 

Assets Excluding Cash for the same period; Interest Earning Assets Excluding Cash comprise: Amounts Due From Credit 

Institutions, Investment Securities (but excluding corporate shares) and net Loans To Customers And Finance Lease 

Receivables;  

4. Loan Yield equals Banking Interest Income From Loans To Customers And Finance Lease Receivables divided by monthly 

Average Gross Loans To Customers And Finance Lease Receivables; 

5. Cost of Funds equals banking interest expense of the period divided by monthly average interest bearing liabilities; interest 

bearing liabilities include: amounts due to credit institutions, client deposits and notes, and debt securities issued;  

6. Operating Leverage equals percentage change in revenue less percentage change in operating expenses; 

7. Cost / Income Ratio equals operating expenses divided by revenue; 

8. NBG Liquidity Ratio equals daily average liquid assets (as defined by NBG) during the month divided by daily average 

liabilities (as defined by NBG) during the month;  

9. Liquid assets include: cash and cash equivalents, amounts due from credit institutions and investment securities; 

10. Leverage (Times) equals total liabilities divided by total equity; 

11. NPL Coverage Ratio equals allowance for impairment of loans and finance lease receivables divided by NPLs; 

12. NPL Coverage Ratio adjusted for discounted value of collateral equals allowance for impairment of loans and finance lease 

receivables divided by NPLs (discounted value of collateral is added back to allowance for impairment) 

13. Cost of Risk equals impairment charge for loans to customers and finance lease receivables for the period divided by monthly 

average gross loans to customers and finance lease receivables over the same period; 

14. NBG (Basel II) Tier I Capital Adequacy ratio equals Tier I Capital divided by total risk weighted assets, both calculated in 

accordance with the requirements the National Bank of Georgia instructions; 

15. NBG (Basel II) Total Capital Adequacy ratio equals total capital divided by total risk weighted assets, both calculated in 

accordance with the requirements of the National Bank of Georgia instructions; 

16. Loss ratio equals net insurance claims expense divided by net earned premiums 

17. Expense ratio equals sum of acquisition costs and operating expenses divided by net earned premiums 

18. Combined ratio equals sum of the loss ratio and the expense ratio 

19. NMF – Not meaningful 
 

 

 


